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Craar Oerstlow I. War Times.
The proposal by the California Rail-re- ad

Comra taioa that all Important elec-
tric transmle on lines tt that State be
connected Into a corrrsreher tv

foltoars to nome extent the ac-
tion of Creat Britain. In Enciand tlie
country has been divided dlatricte,
and tt has been propewst that alt plant--be

linked up with central atatiot for
the cenaervat tv of Labor, coal and
power. The purpose of the California
commission's susseatio n ts to further
atabilL aervice, reduce produi ction and
(Hittr ution expense and utilize at earn
f w by facilitating th tntercha new of
tnertry. It has been estimated that
under th plan ly 40,040
hone-pow- er can be added to the State's
electrical production without tha but td-I- ne

of new plants.

"few Ctlllty I are Caaal.c
Tha reperte d euccezs of recent offer-Iru- rs

of short term notea and bonds of
public utilities com panie has paved the
way for the new Issues, and Invest-
ment bankers In this Seiday that the present week wilt see the

of short term paper amoontinit
to approxlma tety 110,01)0.800 or 313.000-00- 0.

I.t discuss! ng-- the heavy cerrtand
for recent ismies a well known
said yevtrrriay. itany perrons who
brought Liberty bonds did so after liqui-
dating holding-- i which had been earn-
ing 1 and 2 per cent, more than tho
Cover nent Issue. Thev are now om-
mitted to lar;e amounts of the Liberty j
bonds and are era pin x this opport3nitr
10 invest in a men yield issue which win
increase their axzresata return.''

leathers PaelAr'a Rrrwrd.
Tor the month of June the Southern

Pacific Company reports its heaviest
earn In3S from railroad operations of any
correspond K period in the history of
th property, with railway operating in-
come 11.131,842 In exceas of the favor-
able exhibit of June a year ago.

railway operatine expenses In-
creased more than 31.153.904 the com-
pany was abje to retain a subs tantial
proportion of its increaae In cram oper-
ating revenues In net, not only for the
month but for the six months from Jan-uary 1, the latter Increaalng- by mor
than t,480.90O. And the Improvement
In net was not accomplished at the ex-
pense of the property, which was fully
maintained. Actual gross business ex-
panded In June by more than 12,511.000
ana tor tne six months by more than
1 11.4 79.800. ,
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